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real current macroeconomic events connected to the theory the new fourth
edition of blanchard s respected macroeconomics text has been substantially
revised to account for the impact of the gfc on the australasian economy and
the many issues it raises thus in addition to a first discussion of the crisis
in chapter 1 and numerous boxes and discussions throughout the book we have
brought forward the chapter on the gfc to chapter 9 macroeconomics is the only
intermediate resource with a truly australasian focus demonstrating economic
ideas and issues with hundreds of local and international examples this
comprehensive resource presents an integrated view of macroeconomics drawing on
the implications of equilibrium conditions in three sets of markets the goods
market the financial markets and the labour market [ 000000000 O0OOOOOCOOO OOO
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documents the creation of what has become the first commandment of orthodox
macroeconomics that microeconomic theory provides its foundation because this
is the most secure form of economic knowledge by contrast john king shows
conclusively that microeconomics cannot play such a role when assessed by the
criteria of logic or of science or of economics itself indeed he goes further
and demonstrates that the microfoundations dogma detracts from knowledge about
how economies actually operate and instead generates patently false conclusions
moreover the dogma is shown to have blinded orthodox economists from even
seeing the possibility of typical macroeconomic crises and has disarmed them in
formulating policies that would eliminate actual crises the book therefore
deals with a topic at the very heart of the present debacle in the world
economy I michael howard university of waterloo canada ia generation ago dudley
dillard wrote a famous article on the fbarter illusion in classical and
neoclassical economicsi now john king has gone a step further and written about
the microfoundations delusion the illusion has been with us for a very long
time the delusion is of more recent vintage together they have blocked a basic
understanding of macroeconomic and monetary phenomena at a time when they are
most urgently needed this is a book that had to be written and we are fortunate
that it is john king who has written it essential reading for our times I john
smithin york university canada in this challenging book john king makes a
sustained and comprehensive attack on the dogma that macroeconomic theory must
have irigorous microfoundationsi he draws on both the philosophy of science and
the history of economic thought to demonstrate the dangers of foundational
metaphors and the defects of micro reduction as a methodological principle
strong criticism of the microfoundations dogma is documented in great detail
from some mainstream and many heterodox economists and also from economic
methodologists social theorists and evolutionary biologists the author argues
for the relative autonomy of macroeconomics as a distinct ispecial sciencel
cooperating with but most definitely not reducible to microeconomics the
microfoundations delusion will prove a stimulating and thought provoking read
for scholars students and researchers in the fields of economics heterodox
economics and history of economic thought a guide to the continually evolving
field of labour economics a special issue of oxford economic papers this volume
honours keynes by gathering contemporary analysis of the issues upon which he
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real current macroeconomic events connected to the theory the new fourth
edition of blanchard s respected macroeconomics text has been substantially
revised to account for the impact of the gfc on the australasian economy and
the many issues it raises thus in addition to a first discussion of the crisis
in chapter 1 and numerous boxes and discussions throughout the book we have
brought forward the chapter on the gfc to chapter 9 macroeconomics is the only
intermediate resource with a truly australasian focus demonstrating economic
ideas and issues with hundreds of local and international examples this
comprehensive resource presents an integrated view of macroeconomics drawing on
the implications of equilibrium conditions in three sets of markets the goods
market the financial markets and the labour market
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ithis excellent book documents the creation of what has become the first
commandment of orthodox macroeconomics that microeconomic theory provides its
foundation because this is the most secure form of economic knowledge by
contrast john king shows conclusively that microeconomics cannot play such a
role when assessed by the criteria of logic or of science or of economics
itself indeed he goes further and demonstrates that the microfoundations dogma
detracts from knowledge about how economies actually operate and instead
generates patently false conclusions moreover the dogma is shown to have
blinded orthodox economists from even seeing the possibility of typical
macroeconomic crises and has disarmed them in formulating policies that would
eliminate actual crises the book therefore deals with a topic at the very heart
of the present debacle in the world economy I michael howard university of
waterloo canada ia generation ago dudley dillard wrote a famous article on the
fibarter illusion in classical and neoclassical economicsi now john king has
gone a step further and written about the microfoundations delusion the
illusion has been with us for a very long time the delusion is of more recent
vintage together they have blocked a basic understanding of macroeconomic and
monetary phenomena at a time when they are most urgently needed this is a book
that had to be written and we are fortunate that it is john king who has
written it essential reading for our times I john smithin york university
canada in this challenging book john king makes a sustained and comprehensive
attack on the dogma that macroeconomic theory must have irigorous
microfoundationsI he draws on both the philosophy of science and the history of
economic thought to demonstrate the dangers of foundational metaphors and the
defects of micro reduction as a methodological principle strong criticism of
the microfoundations dogma is documented in great detail from some mainstream
and many heterodox economists and also from economic methodologists social
theorists and evolutionary biologists the author argues for the relative
autonomy of macroeconomics as a distinct ispecial sciencel cooperating with but
most definitely not reducible to microeconomics the microfoundations delusion
will prove a stimulating and thought provoking read for scholars students and
researchers in the fields of economics heterodox economics and history of
economic thought
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a guide to the continually evolving field of labour economics

The Price, Output and Exchange Rate-overshooting
Effects of Monetary, Fiscal and Exchange Intervention
Policy in a Two-country Disequilibrium Model 1987

a special issue of oxford economic papers this volume honours keynes by

gathering contemporary analysis of the issues upon which he initiated
discussion
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